Amended & Enacted 2/8/11


Ordinance #12 revised - March 14, 2005

Amended 2/8/11

Introduced by the Council President at the request of the Mayor and amended by the Rules Committee:
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ORDINANCE 2011-8-E
An ordinance approVING, AND AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER, DOCUMENTS PROVIDING FOR THE RESTRUCTURING OF A DUVAL COUNTY HOUSING FINANCE AUTHORITY LOAN AGREEMENT IN THE ORIGINAL PRINCIPAL AMOUNT OF $500,000 BETWEEN THE CITY OF JACKSONVILLE AND HUBBARD HOUSE, INC., PREVIOUSLY APPROVED IN ORDINANCE 95-968-561, SO AS TO EXTEND THE DUE DATE OF THE LOAN BY FIFTEEN YEARS AT THE CURRENT RATE WITH NO OTHER CHANGES; PROVIDING AN EFFECTIVE DATE.


Be it ordained by the Council of the City of Jacksonville:


Section 1.

Approval and Authorization.
The Mayor, or his designee, and Corporation Secretary are hereby authorized to execute and deliver, for and on behalf of the City, all documents necessary or appropriate to effectuate the restructuring of a Duval County Housing Finance Authority loan agreement in the original principal amount of $500,000 between the City of Jacksonville and Hubbard House, Inc. so as to extend the due date of the loan by fifteen years at the current rate with no other changes. The loan agreement was previously approved in Ordinance 95-968-561.  A copy of the requests from the Hubbard House to Wight Greger, the Director of the Housing and Neighborhoods Department, are attached hereto as Exhibit 2, labeled as “Exhibit 2, Request Letters, Rules – 1/31/11.”  Restructuring of the Hubbard House, Inc. loan agreement was approved by the Jacksonville Housing Finance Authority, as set forth in the certified minutes excerpt of its November 17, 2010 regular meeting, attached hereto as Exhibit 1 and incorporated herein by this reference.  
Section 2.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.  

Form Approved:

      /s/ Steven E. Rohan      _ 
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2010\ord\12.13.10.HN.JHA.CA.HubbardHouse.doc
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HOUSING AND NEIGHBORHOODS DEPARTMENT

EXCERPT OF
JACKSONVILLE HOUSING FINANCE AUTHORITY
REGULAR MEETING

November 17, 2010

CERTIFICATION

| HEREBY certify that this is a true and correct excerpt of the
minutes of the Jacksonville Housing Finance Authority regular
meeting of November 17, 2010.

K20

214 N. HOGAN STREET - 8™ FLOOR - JACKSONVILLE, FL 32202 /904-255-8203 / FAX 255-8285
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2. Action Item

2e. Approval of Hubbard House Loan Extension

Referring to the letter from Hubbard House, a copy of which is
attached hereto and by this reference made a part hereof. Ms.
Stagner stated that the DCHFA- funded a loan to Hubbard House
in the amount of $500K in 1997. This loan was secured by a
note and a mortgage that was originally amortized over a 30-
year period with a 15-year balloon. The loan is due in full
on March 1, 2011. The borrower has requested an extension of
the re-payment period for the remaining 15 years at the
current rate with no changes. The borrower has agreed to pay
all reasonable cost associated with the amended and restated
agreement. Discussion ensued about the remaining balance and
payment history and Mr. Pellot made a motion to approve the
loan request for Hubbard House to extend the re-payment pericd
for the remaining 15 years at the current rate. Mr. Filip
seconded the motion.

Motion passed 5-0.

Exhibit 1
Page 2 of 2

/
20/1—%

//

4 58
HUBBARD
October 15, 2010 HOUSE

SAFE HAVEN SINCE 197

Ms. White Greger

Housing Finance Authority

Housing and Neighborhoods Department
214 N. Hogan Street

Jacksonville, F1. 32202

Dear Ms, White:

The Duval County Housing Finance Authority provided financing beginning July 1, 1997
to Hubbard House in connection with the construction of our facility here in Duval
County. The terms of this financing has been at an interest rate of 2% with a monthly
installment of $2,119 per month. The original loan amount was for $500,000 and we
have made payments as required since 1997. The terms of our agreement call for a
balloon payment of $258,129 due March 1,2011.

We are requesting an extension of this note S0 as to amortize the entire amount due on
March 1, 2011 at the same interest rate of 2% and current monthly payment. Market
conditions would not allow us to obtain a more competitive rate and in these difficult
economic times any additional monthly outlay. could jeopardize the programs and
services we provide to the community. Ideally, forgiveness of this note would be the best
scenario for Hubbard House but it is my understanding this is not currently possible. If
there is any opportunity in the future for us to request this forgiveness I appreciate your
advising us of how we might set this request in motion.

I very much appreciate this consideration and look forward to hearing from you soon.

P S

Ellen Siler
Chief Executive Officer
Our Missian: E very Relationstip Violence-Froe
Prov iding Caomprelicnsive /)/)im extic Vialewee Servicey
Hugsaro House, inc. EMERGENCY SHELTER, ADNNSTRAIION & Thowrt Sicee MeN AGarst V orence
P.O. Box 4909 Counsetes & Fiest Srep ProGram (904) 400-6333 AGanst Wonen
Jacksonviiie, FL 32201 24-Hour Hor Lave (904) 354-0076 (904) 354-0076 ext. 642
904-354-0076 (904) 354-31 14 www.hbbardhouse.org Qumeach Cenier WWW.IMQvaw.org
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November 2, 2010 NOV -4 X010

Wight Greger ﬂ
Executive Director

Housing and Neighborhoods Department
214 North Hogan Street, 8™. Floor
Jacksonville, Fl. 32202

Dear Ms. Greger:

Thank you very much for your recent response to our request for an extension of the
amortization period on our current loan.

We are requesting the 15 year amortization period with a monthly payment of $1,658.19.
We recognize this request needs to be placed on the Housing Finance Authority agenda
and if approved will require City Council action.

Thank you again so much for this consideration and please let us know if there is
anything else we may need to do.

Sincerely,
Carol Ginzig
Chief Financial Officer
Our Mission: Every Relationship Violence-Free
Providing Comprehensive Domestic Violence Services
Hussaro House, Inc. EMERGENCY SHEUTER, AOMeESTRARON & Trswr Srone Men Acarst VIoENCE
P.O. Box 4909 Counseune & Fist Srep PrOGRAM (904) 400-6333 AGassT Woren
Jacksonville, R 32201 24-Houwr Hot L (904) 354-0076 (904) 354-0076 ext. 642
904-354-0076 (904) 354-3114 www.hubbardhouse.org Oumeacr Center WWW.Mavaw.org
FAX (904) 354-1342 TDD# (904) 354-3958 (904) 400-6300
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